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INDEPENDENT AUDITORS' REPORT
March 11, 2024

Board of Directors
Washtenaw Health Plan
Ypsilanti, Michigan

Opinion

We have audited the accompanying financial statements of Washtenaw Health Plan (d/b/a
Washtenaw Health Project), (a not-for-profit organization; the "Plan"), which comprise the
statements of financial position as of September 30, 2023 and 2022, and the related statements of
activities, functional expenses, and cash flows for the years then ended, and the related notes to the
financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Washtenaw Health Plan (d/b/a Washtenaw Health Project) as of September
30, 2023 and 2022, and the changes in its net assets and its cash flows for the years then ended in
accordance with accounting principles generally accepted in the United States of America.

Basis for Opinion

We conducted our audits in accordance with auditing standards generally accepted in the United
States of America. Our responsibilities under those standards are further described in the
Independent Auditors’ Responsibilities for the Audit of the Financial Statements section of our report.
We are required to be independent of the Plan and to meet our other ethical responsibilities in
accordance with the relevant ethical requirements relating to our audits. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Change in Accounting Principle
As described in Note 1 to the financial statements, effective October 1, 2022 the Plan adopted

Accounting Standards Codification Topic 842, Leases. Our opinion is not modified with respect to this
matter.
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Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is required to evaluate whether there are
conditions or events, considered in the aggregate, that raise substantial doubt about the Plan's ability
to continue as a going concern within one year after the date that the financial statements are
available to be issued.

Independent Auditors' Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditors' report
that includes our opinion. Reasonable assurance is a high level of assurance but is not absolute
assurance and therefore is not a guarantee that an audit conducted in accordance with generally
accepted auditing standards will always detect a material misstatement when it exists. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control. Misstatements are considered material if there is a substantial likelihood that,
individually or in the aggregate, they would influence the judgment made by a reasonable user based
on the financial statements.

In performing an audit in accordance with generally accepted auditing standards, we:

e Exercise professional judgment and maintain professional skepticism throughout the audit.

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures in
the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Plan's internal control. Accordingly, no such opinion is
expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.



e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about the Plan's ability to continue as a going concern for a
reasonable period of time.

We are required to communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit, significant audit findings, and certain internal
control related matters that we identified during the audit.
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WASHTENAW HEALTH PLAN (d/b/a WASHTENAW HEALTH PROJECT)

[ statements of Financial Position

September 30,
2023 2022

Assets

Cash S 159,866 S 186,891

Investments 2,492,193 2,400,713

Grants and contributions receivable 388,581 312,683

Prepaid expenses 15,203 8,984
Total assets S 3,055,843 S 2,909,271
Liabilities

Accounts payable S 349,234 § 341,659

Refundable advances on conditional contributions 5,401 1,764
Total liabilities 354,635 343,423
Net assets

Without donor restrictions:

Undesignated 2,214,008 2,020,065
Designated 729 9,333

Total without donor restrictions 2,214,737 2,029,398

With donor restrictions 486,471 536,450
Total net assets 2,701,208 2,565,848
Total liabilities and net assets S 3,055,843 S 2,909,271

The accompanying notes are an integral part of these financial statements.



WASHTENAW HEALTH PLAN (d/b/a WASHTENAW HEALTH PROJECT)

[ statement of Activities
For the Year Ended September 30, 2023

Without Donor With Donor
Restrictions Restrictions Total
Support, gains (losses) and releases from restriction
Washtenaw County payments S 600,000 S - 600,000
Other local grants and contributions:

Michigan Medicine 200,000 - 200,000

Mi Community Care 605,354 - 605,354

Health Insurance Assistance Program - 30,000 30,000

Trinity Health Ann Arbor 350,000 - 350,000

Michigan Health Endowment Fund - 164,380 164,380

Access grant 58,337 - 58,337

Transition grant - 200,000 200,000

Other contributions 2,423 6,028 8,451

Investment return, net 61,157 51,515 112,672
Net assets released from restrictions

satisfied by performance or time 501,902 (501,902) -
Total support, gains (losses) and releases from restriction 2,379,173 (49,979) 2,329,194
Expenses

Program services:

Plan B 1,058,412 - 1,058,412

HIAP 83,090 - 83,090

Mi Community Care 18,083 - 18,083

CHW 586,262 - 586,262

Other 238,892 - 238,892

Total program services 1,984,739 - 1,984,739
Support services -

Management and general 209,095 - 209,095
Total expenses 2,193,834 - 2,193,834
Change in net assets 185,339 (49,979) 135,360
Net assets, beginning of year 2,029,398 536,450 2,565,848
Net assets, end of year S 2,214,737 S 486,471 2,701,208

The accompanying notes are an integral part of these financial statements.



WASHTENAW HEALTH PLAN (d/b/a WASHTENAW HEALTH PROJECT)

[ statement of Activities
For the Year Ended September 30, 2022

Without Donor With Donor

Restrictions Restrictions Total
Support and releases from restriction
Washtenaw County payments S 600,000 S - S 600,000
Other local grants and contributions:

Michigan Medicine 200,000 - 200,000

Mi Community Care 368,077 - 368,077

Michigan Health Endowment Fund - 14,502 14,502

Community Mental Health Funding 165,000 165,000 330,000

Other contributions 80,310 - 80,310

Investment (loss) return, net (147,300) 66,579 (80,721)
Net assets released from restrictions

satisfied by performance or time 492,049 (492,049) -
Total support and releases from restriction 1,758,136 (245,968) 1,512,168
Expenses

Program services:

Plan B 1,310,797 - 1,310,797

HIAP 66,236 - 66,236

Mi Community Care 28,104 - 28,104

CHW 346,987 - 346,987

Other 108,690 - 108,690

Total program services 1,860,814 - 1,860,814
Support services -

Management and general 199,973 - 199,973
Total expenses 2,060,787 - 2,060,787
Change in net assets (302,651) (245,968) (548,619)
Net assets, beginning of year 2,332,049 782,418 3,114,467
Net assets, end of year S 2,029,398 S 536,450 S 2,565,848

The accompanying notes are an integral part of these financial statements.



WASHTENAW HEALTH PLAN (d/b/a WASHTENAW HEALTH PROJECT)

[l statement of Functional Expenses
For the Year Ended September 30, 2023

Contracted services:
Primary medical services
Specialty medical services
Pharmacy services

Mental health

Contracted employees

Administrative services

Durable medical equipment

Insurance premium payments

Accounting

Printing

Insurance

Travel

Subscriptions/dues

Food

Office supplies

Postage

Telephone

Outreach/marketing

Conventions and conferences

The accompanying notes are an integral part of these financial statements.

Support
Program Services Services
Management
and
Plan B Total General Total
247,938 - - 247,938 S - 247,938
242,303 - - 242,303 - 242,303
197,384 - - 197,384 - 197,384
48,777 - - 48,777 - 48,777
23,025 511,048 179,729 731,885 82,185 814,070
286,053 72,937 59,163 418,153 49,028 467,181
12,932 - - 12,932 - 12,932
- - - 83,090 - 83,090
- - - - 32,102 32,102
- - - - 2,330 2,330
- - - - 10,791 10,791
- - - - 1,102 1,102
- - - - 260 260
- - - - 1,256 1,256
- - - - 8,163 8,163
- - - - 702 702
- 2,277 - 2,277 8,495 10,772
- - - - 11,958 11,958
- - - - 723 723
S 1,058,412 586,262 238,892 S 1,984,739 S 209,095 S 2,193,834




WASHTENAW HEALTH PLAN (d/b/a WASHTENAW HEALTH PROJECT)

[l statement of Functional Expenses
For the Year Ended September 30, 2022

Support
Program Services Services
Mi Management
Community and
Plan B HIAP Care CHW Other Total General Total

Contracted services:
Primary medical services S 200,289 S - S - S - - S 200,289 S - S 200,289
Specialty medical services 188,584 - - - - 188,584 - 188,584
Pharmacy services 240,644 - - - - 240,644 - 240,644
Mental health 44,052 - - - - 44,052 - 44,052
Contracted employees 379,914 - 28,104 284,717 85,020 777,755 122,036 899,791
Administrative services 251,864 - - 58,914 23,670 334,448 25,525 359,973
Durable medical equipment 5,450 - - - - 5,450 - 5,450
Insurance premium payments - 66,236 - - - 66,236 - 66,236
Accounting - - - - - - 29,449 29,449
Printing - - - - - - 2,293 2,293
Insurance - - - - - - 10,210 10,210
Travel - - - - - - 821 821
Food - - - - - - 1,103 1,103
Office supplies - - - - - - 2,875 2,875
Postage - - - - - - 719 719
Telephone - - - 3,356 - 3,356 4,124 7,480
Outreach/marketing - - - - - - 192 192
Conventions and conferences - - - - - - 626 626
$ 1,310,797 S 66,236 S 28,104 §$ 346,987 108,690 S 1,860,814 $ 199,973 $ 2,060,787

The accompanying notes are an integral part of these financial statements.



WASHTENAW HEALTH PLAN (d/b/a WASHTENAW HEALTH PROJECT)

[ statements of Cash Flows

Cash flows from operating activities
Change in net assets
Adjustments to reconcile change in net assets to
net cash provided by (used in) operating activities:
Unrealized (gain) loss on investments
Changes in operating assets and liabilities:
Grants and contributions receivable
Prepaid expenses
Accounts payable
Refundable advances on conditional contributions

Net cash provided by (used in) operating activities
Cash flows from investing activities

Proceeds from sale of investments

Purchase of investments
Net cash (used in) provided by investing activities
Net (decrease) increase in cash

Cash, beginning of year

Cash, end of year

The accompanying notes are an integral part of these financial statements.

Year Ended September 30,

2023 2022
135,360 S (548,619)
(33,325) 123,377
(75,898) (50,015)

(6,219) (571)
7,575 209,277
3,637 (4,687)

31,130 (271,238)

4,692,363 2,796,024

(4,750,518) (2,479,290)
(58,155) 316,734
(27,025) 45,496
186,891 141,395
159,866 S 186,891




NOTES TO FINANCIAL STATEMENTS
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WASHTENAW HEALTH PLAN (d/b/a WASHTENAW HEALTH PROJECT)
[ Notes to Financial Statements
1. NATURE OF BUSINESS AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Nature of Business

Washtenaw Health Plan (d/b/a Washtenaw Health Project), (hereinafter referred to as “WHP” or the
“Plan”) is a not-for-profit entity organized to ensure the delivery of basic preventative health care in the
Washtenaw County area to low-income persons without insurance and/or who are ineligible for other
governmental programs. WHP accomplishes its goal by providing funding to local health agencies to assist
low-income individuals with health care.

WHP maintains the following primary programs -

Plan B — This community based access plan provides basic care for community members who are at or
below 217% of the federal poverty level. The program pays for physician office visits (primary care and
specialty care) and generic medications. Enrollment in the program has declined significantly, as many
Plan B members became eligible for health plans through the Affordable Care Act and the expanded
Medicaid program.

Washtenaw Health Plan’s Health Insurance Assistance Program (HIAP) - HIAP pays for marketplace
insurance premiums for individuals who cannot avoid those premiums, and would not otherwise
purchase insurance without this assistance, and are ineligible for any other health insurance program.
Individuals must enroll in the lowest cost silver plan on the marketplace. Individuals must be below
200% of federal poverty level to be eligible.

Mi Community Care and Community Health Workers (CHW) - The Plan participates in a local community-
wide care coordination program called Mi Community Care. The goal of this program is to improve the
health and well-being of people with complex needs by providing long-term, coordinated, and
multidisciplinary care management. As a part of this program, the Washtenaw Health Plan employees
community health workers (CHWs) assist with care coordination, goal planning, home visits, and
building trust.

The Plan’s Board of Directors is comprised of representatives of key healthcare and governmental
organizations in the community. Board members are elected to oversee the management, policies and
general affairs of the Plan’s business activities.

The significant accounting policies followed are described below to enhance the usefulness of the financial
statements to the reader.

Concentration Risk

During the year ended September 30, 2023, the Plan received approximately 26% of its support from the
Mi Community Care grant, 26% from Washtenaw County and 15% from Trinity Health Ann Arbor. During
the year ended September 30, 2022, the Plan received approximately 40% of its support from Washtenaw
County, 24% from Mi Community Care, 22% from Community Mental Health Funding, and 13% from
Michigan Medicine. As of September 30, 2023 and 2022, the Plan has 92% and 87%, respectively, of
outstanding receivables from the donors.

11



WASHTENAW HEALTH PLAN (d/b/a WASHTENAW HEALTH PROJECT)

[ Notes to Financial Statements
Basis of Presentation

The accompanying financial statements of the Plan have been prepared to focus on the Plan as a whole
and to present transactions according to the existence or absence of donor-imposed restrictions. This has
been accomplished by classification of transactions into two classes of net assets- without donor
restrictions and with donor restrictions. Net assets, support, and gains or losses are classified based on the
existence or absence of donor imposed restrictions.

¢ Net Assets Without Donor Restrictions - net assets available for use in general operations and not
subject to donor restrictions. Net assets without donor restrictions may be designated for specific
purposes by action of the Board of Directors. Refer to Note 6 for information on the Plan's board-
designated net assets.

¢ Net Assets With Donor Restrictions - net assets subject to donor-imposed restrictions. Some donor-
imposed restrictions are temporary in nature, such as those that will be met by the passage of time or
other events specified by the donor. Other donor-imposed restrictions are perpetual in nature, where
the donor stipulates that resources be maintained in perpetuity. Donor-imposed restrictions are
released when a restriction expires, that is, when the stipulated time has elapsed, when the stipulated
purpose for which the resource was restricted has been fulfilled, or both, and are reported as net assets
released from restrictions. The Plan had no assets held in perpetuity for the years ended September 30,
2023 and 2022.

Cash

For the purposes of the statements of cash flows, the Plan considers all highly liquid investments with an
initial maturity of three months or less to be cash equivalents. The Plan maintains cash balances at a bank
that, at times throughout the year, may exceed federally insured limits. Management does not believe that
the Plan is exposed to any significant credit or other risk from such uninsured balances.

Grants and Contributions Receivable

Grants and contribution receivables are stated at the amount the Plan expects to collect from outstanding
balances. Management provides for probable uncollectible amounts through a charge to earnings and a
credit to a valuation allowance based on its assessment of the current status of individual accounts.
Balances that are still outstanding after management has used reasonable collection efforts are written off
through a charge to the valuation allowance and a credit to grants and contributions receivable.
Management estimates that all receivables are collectible at September 30, 2023 and 2022 and therefore
no valuation allowances have been recorded.

12



WASHTENAW HEALTH PLAN (d/b/a WASHTENAW HEALTH PROJECT)

[ Notes to Financial Statements
Investments

Investment securities purchased are initially recorded at cost, and donated investment securities are
recorded at fair value at the date of the donation. Thereafter, the Plan carries investments at fair value.
Net investment return (loss), which includes realized and unrealized gains and losses, are reflected in the
statement of activities as increases or decreases in net assets without donor restrictions unless the income
or loss is restricted by the donor or law. Investment return (loss) is reported net of external investment
expenses.

Investments are exposed to various risks, such as interest rate, market and credit risks. Due to the level of
risk associated with certain investment securities, it is at least reasonably possible that changes in the fair
values of investment securities will occur in the near term and that such changes could materially affect
the amounts reported in these financial statements.

Fair Value Measurements

Fair value refers to the price that would be received to sell an asset or paid to transfer a liability (an exit
price) in an orderly transaction between market participants in the market in which the reporting entity
transacts such sales or transfers based on the assumptions market participants would use when pricing an
asset or liability. Assumptions are developed based on prioritizing information within a fair value hierarchy
that gives the highest priority to quoted prices in active markets (Level 1) and the lowest priority to
unobservable data (Level 3).

A description of each category in the fair value hierarchy is as follows:

Level 1: Valuation is based upon quoted prices for identical instruments traded in active
markets.
Level 2: Valuation is based upon quoted prices for similar instruments in active markets,

quoted prices for identical or similar instruments in markets that are not active, and
model-based valuation techniques for which all significant assumptions are
observable in the market.

Level 3: Valuation is generated from model-based techniques that use at least one significant
assumption not observable in the market. These unobservable assumptions reflect
the estimates of assumptions that market participants would use in pricing the asset

or liability.

For a further discussion of fair value measurement, refer to Note 3 to the financial statements.

13



WASHTENAW HEALTH PLAN (d/b/a WASHTENAW HEALTH PROJECT)

[ Notes to Financial Statements
Support

Contributions, including unconditional promises to give in the future are reported as support of the Plan's
net assets without donor restrictions class when received unless use of the related assets is limited by
donor-imposed restrictions. Donor promises to give in the future are recorded at the present value of
estimated future cash flows. Expirations of restrictions on net assets (e.g., the donor-stipulated purpose
has been fulfilled) are reclassified between the applicable classes of net assets. Donor-restricted
contributions whose restrictions are met within the same year as received are reflected as contributions
received without donor restrictions in the accompanying financial statements. Conditional promises to give
- that is, those with a measurable performance or other barrier and right of return - are not recognized
until the conditions on which they depend on have met.

Grants and allocations are derived mainly from cost reimbursable federal and state grants which are
conditional upon the occurrence of allowable qualifying expenses. Amounts are recognized as support
when the Plan has incurred expenses in compliance with the specific grant provisions. As of September 30,
2023, support of approximately $209,047 has not yet been recognized because qualifying expenses have
not yet been incurred. Refundable advances related to these conditional contributions totaled $5,401 and
$1,764 at September 30, 2023 and 2022, respectively.

Functional Allocation of Expenses

The costs of providing program services and management and general expenses have been reported on a
functional basis in the statement of activities. The statements of functional expenses presents the natural
classification detail of expenses by function. Accordingly, direct expenses have been charged to programs
and support services based on specific identification. Indirect costs have been allocated between program
services and management and general based on estimates of time and effort. Although the methods of
allocation used are considered reasonable, other methods could be used and produce different amounts.

Tax-Exempt Status

The Plan is a not-for-profit organization exempt from income tax under Section 501(c)(3) of the Internal
Revenue Code and is exempt from similar state and local taxes. Accordingly, no provision for income taxes
has been made. The Plan analyzes its income tax filing positions in the federal and state jurisdictions where
it is required to file income tax returns, as well as all open tax years in these jurisdictions, to identify
potential uncertain tax positions. It also treats interest and penalties attributable to income taxes and
reflects any charges for such, to the extent they arise, as a component of its management and general
expenses.

The Plan has evaluated its income tax filing positions for fiscal years 2020 through 2023, the years that
remain subject to examination as of September 30, 2023. The Plan concluded that there are no significant
uncertain tax positions requiring recognition in the Plan’s financial statements. The Plan does not expect
the total amount of unrecognized tax benefits (“UTB”) (e.g. tax deductions, exclusions, or credits claimed
or expected to be claimed) to significantly changed in the next twelve months. The Plan does not have any
amounts accrued for interest and penalties related to UTBs at September 30, 2023 or 2022, and is not
aware of any claims for such amounts by federal or state income tax authorities.
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WASHTENAW HEALTH PLAN (d/b/a WASHTENAW HEALTH PROJECT)

[ Notes to Financial Statements
Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of
the financial statements and the reported amounts of support and expenses during the year. Actual results
could differ from those estimates.

New Accounting Pronouncement

The Financial Accounting Standards Board established Accounting Standards Codification Topic 842,
Leases, by issuing Accounting Standards Update ("ASU") No. 2016-02. The standard, as amended,
establishes a right-of-use ("ROU") model that requires a lessee to recognize a ROU asset and lease liability
on the statement of financial position for all leases with a term longer than 12 months. Leases are
classified as finance or operating, with classification affecting the pattern and classification of expense
recognition in the statement of activities. Adoption of this standard by the Plan as of October 1, 2022 did
not have a significant impact on the financial statements. Financial information has not been updated and
the disclosures required under the new standard have not been provided for dates and periods before
October 1, 2022. No operating or finance lease liabilities or ROU assets were recognized upon the date of
implementation or during fiscal year ended September 30, 2023.

Reclassification

Certain amounts reported in the 2022 financial statements have been reclassified to confirm with the 2023
presentation.

Subsequent Events

In preparing these financial statements, management has evaluated, for potential recognition or
disclosure, significant events or transactions that occurred during the period subsequent to September 30,
2023 through March 11, 2024, the date these financial statements were available to be issued. No
significant such events or transactions were identified.
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WASHTENAW HEALTH PLAN (d/b/a WASHTENAW HEALTH PROJECT)

[ Notes to Financial Statements

2. LIQUIDITY AND AVAILABILITY

Financial assets available for general expense, that is, without donor or other restrictions limiting their use,
within one year of the statement of financial position date, comprise the following as of September 30:

2023 2022
Financial assets at year-end:
Cash S 159,866 S 186,891
Investments 2,492,193 2,400,713
Grants and contributions receivable 388,581 312,683
Total financial assets at year-end 3,040,640 2,900,287
Less amounts unavailable for general expenditures
within one year -
Restricted by donors with time or purpose restrictions (486,471) (536,450)
Less amounts unavailable to management without
board approval -
Board designated (729) (9,333)
Total financial assets available within one year
for general operating expenses S 2,553,440 S 2,354,504

The Plan manages its financial assets to provide sufficient liquidity for operations. As part of liquidity
management, the Plan structures its financial assets to be available as its general expense, liabilities, and
other obligations become due. The Plan has board designated net assets without donor restrictions that,
while the Plan does not intend to spend for purposes other than those identified, the amounts could be
made available for current operations, if necessary.

3. INVESTMENTS AND FAIR VALUE MEASUREMENTS

The Plan utilizes fair value measurements to record fair value adjustments and to determine fair value
disclosures for its investments. These assets are recorded at fair value on a recurring basis.

The following is a description of the valuation methodologies and key inputs used to measure assets
recorded at fair value.

Money market funds, U.S. treasury bills and equity securities: Fair value measurement is based upon
qguoted prices. Level 1 securities include those traded on an active exchange, such as the New York Stock
Exchange, that are traded by dealers or brokers in active over-the-counter markets and money market
funds.

16



WASHTENAW HEALTH PLAN (d/b/a WASHTENAW HEALTH PROJECT)

[ Notes to Financial Statements

U.S. government agency bonds and certificates of deposit: Level 2 fair value measurement is determined

by using pricing models maximizing the use of observable inputs for similar securities.

Fixed income mutual funds: Shares held in mutual funds are valued at quoted market prices that represent
the net asset value (NAV) of shares held by the fund at year end and are classified as Level 1. The NAV is
based on the value of the underlying assets owned by the fund, less its liabilities, then divided by the

number of shares outstanding.

The preceding methods described may produce a fair value calculation that may not be reflective of future
fair values. Furthermore, although the Plan believes its valuation methods are appropriate and consistent
with other market participants, the use of different methodologies or assumptions to determine the fair
value of certain financial instruments could result in a different fair value measurement at the reporting

date.

Assets Recorded at Fair Value on a Recurring Basis

Investments, stated at fair value at September 30, 2023 were as follows:

Money market funds

U.S. government agency bonds
Certificates of deposit

U.S. Treasury bills

Equity securities

Fixed income mutual fund

Total

Investments, stated at fair value at September 30, 2022 were as follows:

Money market funds

U.S. government agency bonds
Certificates of deposit

U.S. Treasury bills

Equity securities

Fixed income mutual fund

Level 1 Level 2 Level 3 Total
823,113 § - 823,113
- 497,209 497,209
- 799,051 799,051
196,945 - 196,945
175,875 - 175,875
1,195,933 S 1,296,260 2,492,193
Level 1 Level 2 Level 3 Total
692,741 S - 692,741
- 149,891 149,891
396,334 - 396,334
177,100 - 177,100
984,647 - 984,647
2,250,822 S 149,891 2,400,713
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WASHTENAW HEALTH PLAN (d/b/a WASHTENAW HEALTH PROJECT)

[ Notes to Financial Statements

4,

RELATED PARTY TRANSACTIONS

Employees of the organizations with which WHP does business sit on the Plan’s Board. These organizations
include Packard Health, Saint Joseph Mercy Hospital, and Washtenaw County. All Board members sign a

conflict of interest statement, annually.

NET ASSETS WITH DONOR RESTRICTIONS

Net assets with donor restrictions were as follows for the years ended September 30:

2023 2022
AAACF grant support S - S 11,900
HIAP grant support 310,043 310,642
Michigan Health Endowment fund grant support 126,429 48,908
Health and basic medical needs 50,000 -
Community mental health services - 165,000

Total net assets with donor restrictions

S 486,472 S 536,450

NET ASSETS WITHOUT DONOR RESTRICTIONS: BOARD-DESIGNATIONS

Activity related to net assets without donor restrictions that have been board designated for the CareNet
and Medicaid Outreach and Enrollment programs was as follows for the years ended September 30:

Beginning balance
Expenses

Ending balance

2023 2022
S 9333 § 15,794

(8,604) (6,461)
$ 729§ 9,333
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